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THE FINMOIAL SITUATION.

It is the most trtto of maxims that specu-
lation In stocks la hazardous. The corollary
truth is not exactly as trite, but it ought
to be, that few of the lndlﬁduh who engage
{n stock speculation as a dally business
mko money. The financial returns of their
occupation are eimply those of the gambler,
At times they aro right, at others wrong.
Luck is now with them, now against, Often
the run of good fortune is surprisingly long,
put it comes to an end at last, and then the
poor stock gambler, ruined in mind as
well as body, falls, not to rise again. The
bead of any commission house in Wall Street
will declare, if he speaks honestly, that
there are few acoounts on his books ten
old, save of those large operators
whose speculations are so greut that they
definitely affect the market, which show a
t. The majority of men's guesses in
the stock market are wrong. Even when
profit comes to the speculator it does so
in most instances ut the cost of shattered
pealth and demoralized regular business
or profession.

And yet thers asre times when the
dangers of Wall Strest ventures are sen-
gibly diminished. When a great wave
of speculation sweeps over the ocountry
and men, women and children pour their
money into the speculative centre, pos-
sessad, all of tham, of avariclous frenzy and
plind and deaf to the ordinary instincta of
reason and reetraints of prudences, then
the calm observer of the market knows
that a power {8 moving there upon whose
impetus he can rely and calculate as he
cannot upon any ot her influence at any other
time. The current will grow into foaming
rapids and rush over a &teep place finally;
but while it lasta it will go steadily In one
direction and the wary professional opera-
tor will go with it. At such times almost
any stock can ba bought and sold later on

a higher price, Money making in Wall
Ktreet 18 then comparatively easy, and
those who are so fortunats as to discern
the birth of the great movement and to
follow it until just before {ts close accumu-
late fortunes. Such almovement was, pre-
eminently, the one that prevailed in the
finarcial community during the three years
preceding last May. Thousands of people
who had never before bought or sold a
share of stock in their lives, either on margin
or as absolute owners, embarked in that
speculation and became rich. Some of
them hived their profits and retired from
the market before the panic day. The
greater portion did not.

It is now said by those who have op-
portunities for ascertaining the sentiment
of the rank and flle of speculators who go
down to Wall Street every morning, either
personally in this city or in broker’s offices
{n other parts of the country, that the
constant complaint made by them is that
they are not making any money. This
{s the wail that is hea:d on every hand,
despite the fact that the operations of the
majority of these speculators have been
for a rise in vajues and that the level of
prices is now not greatly below that which
was attained before the May disaster. The
profits of the harvest, if there are any,
have been reaped by other hands than those
of the outsiders. The fact and the reason
for it are alike indisputable; and the reason
is, that the great stream of public buying in
Wall S8treet has eeased to flow The mar-
ket has relapsed into its habitual condition
of Irregularity, professionalism and manip-
ulation, so that money making in it Is very

difficult. It is the old Wall Street once
more of pitfall and mirage, in which
losses, not profits, are the rule The

moves in the market have been of such

short duration that the unhappy buyers
have seen their profits disappear and turn
into losses because of liquidating sales
made in the frequent periods of recession
when it seemed as if the market might

break heavily. It is the sort of market
from which only the most skilled
professional can extract profit. The not-

able advances have been made in certain
stocks by the operations of a few large
traders; and the strenuous efforts that have
been put forward to allure the public into
the market have been so far unsucoessful
Largn transactions are effected in selected
ttocks so as to give the appearance of
but of arti-

genuine  activity; the taint
ficiality is apparent. One day the deal-
ngs are very heavy, the next day very |

light Rumors are circulated as of yvore |
bou! great things in store for this or that
property, but no rush of buyers follows
as formerly, in which each purchaser de-
be first and to take away all that
be could carry. 1t in impossible (o esoape
the conclusion that the people of the cou

try think, whether the pools of Wall Stre
do or not, that prices are too high to las
and that the enormous volume of npew
industrial seourities and the practioal e
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this aoccount was a little premature. It
is plain, moreover, that the interests of
the United States Steel Corporation and
all the iron and steel companies in this
tariff issue are exactly diverse from those

kept up. Between whioch will Congreas
choose?

Another cause for hesitancy in making
predictions concerning Congressional ao-
tion on the tariff (s the habit of
the American politician of “keeping his
ear to the ground.” There is no doubt
that the Republican party polioy is to let
the tariff alone. But time and time agaln
bave such decisions been wholly changad
in the course of a Congressional seasion
and the announcement made, to the diagust
of Wall Street, that it had been found
necessary “to do something” after all.
Buch a reversal of polioy in the present
Instance might be dictated for many rea-
sons; and it must ba clear to averybody
that one strong reason might be & keener
realization of popular resentment over the
action of this or that tariff-protected cor-
poration in eelling its wares cheaper in
foreign countries than In our own land.
It should be constantly borne in mind that
at this session of Congresa, which will
probably last until June of next year, the
great issues of the next Presidential cam-
paign will be definitely framed, and that
the position which each political party
decides to defend befora the people in that
campaign must, in these Congreasional
debates and in the action growing out of
them, be substantially and irrevecably
chosen. As the Republican party ls now
In control of hoth houses of Congress and
of the executive branch of the Govern-
ment, it must feel its responsibility.

Possibly more than with any rearrange-
ment of the tariff the financial community
will have to concern {teelf with a plan which
it is believed the President will recommend
to Congress, establishing a Government
Department in charge of a new Cabinet
officer, who shall exercise over corpora-
tions doing an Interstate business
a far greater measure of supervision
and control than any hitherto known,
especially in the direction of compelling
the publicity of ecorporation accounts, the
value of propertiea and general businesa
operations. There are manufacturing and
other corporations that would not object
to this supervision; but there are many
othem that would, Conaidering the hostility
that has been excited in the Northwest to
the great rallroad consolidation there, it
can hardly be supposed that this matter
will not receive attention on the floor of
Congress. It is now beyond question that
both the legality and the popularity of this
consolidation must be tested in appropriate
tribunals, and that is something that can-
not be done in a day. It isa doubtful if there
{s any legal method by which the organiza-
tion of the Northern Securitis Company
and the transfer to it by individual stock-
holders in other railroad ocompanies of
their interests in those corporations can be
enjoined. It would seem as If those op-
posing the matter would have no standing
in court until it became an admitted fact
that one corporation was in the possession
of the majority of the Great Northern and
Northern Pacific stock and exercising over
it, in the words of its charter, “all the
rights and priviloges of ownership.* The
case could then be taken into court in half
a dozen ways. Beyond all technical mat-
ters, however, lies the oconsideration
that if the people of half a dozen States
in the country think that an improper rail-
road monopoly is teing constructed within
their borders, they will ind some way of
ending it

The feature of the market at tha close
of the week was the great fall in the Amal-

| gamated Copper shares. Wall Street, with

ita usual eynicism, attributes the decline
to  manipulation. Manipulation it may
b, but those who look at the facts of the
iIndustry seek no other
Priie Kino

reasons
FINANCIAL AND (COMMERCIAL.
UNITED STATES AND STATR BONDS
Open Hyh  [ow Clos
Kam Noame ing - - ny
1000 USes, 1. 19201300 130 130 130y
200 lousen s 107 10 107 107
o0 Noriarendnl 00 10O 100y Juay
000 Tenn Set 80 w8y 0N Puly N8

FALROAD AND OTHEN BONDS (1N 31 000y

Open  Hgh Lo Clos

Sa'en Name "y - o (L2

I8 Aten ad] 4 Py PRy By Wy,

GH AL adjan s i e Vi e

BAvE gl lU¥ 10N log oy

LAR Al gl 40 OB IOy 10D luay

| A Bayele b 0A eb 65 6A

AAmildedlts Wity S LR A | Ve

Pl Adema Fa ta 1OB LOAM 104N 10N

IH AL A lmurds Lo WO AN Wiy

G AUL Al 48 Wfng ¥ i w7

W AL L L e Vo 10 Loty 100y

LREN R fua 1oy (N ) lod

S b drbe QT 1N ) i

AU BA R Ve hoy v big by

su b A . 10 N 11U fluaNn 1Os

[} » an
ol .“‘ Pig Wiy #iy w0y

Ui hau ¥V JiMN
Pias . Fig ¥ LR )

| BulldPuguidal | B | "RENL BERA

[ B Hah lungy, Ny lun g ey

A BN Lhal wd N ‘. e

A EERERE"T ) Ay LAY '

Py s p il ] ‘ i

| 4 » : ’ ] BL

) ETH | Al ivy ' ' in i
ey ' * ' )
. LR . #h '

e b a » . s " »
. L . LY . ‘e N ’ N

"FTEE T, - . .

) Ly ‘ " . ' .
L ) o . . ' .
TR . 4 ’

" 4 4 ‘ '

4 4 ¢

] o § ’ g ! ' ) ‘
» . -

’ » ’ . ’, ’ »
» ' ' ' )
» . ’ .
W , LA ] '
» "
& "

- . » . 0 .

- e
o ' .
» ' )

’ . . ’

» » . »
» ’ ’ - . '
LR ’ . . .
. &
. » .
-
‘e . '
’
.

B ‘ » ’

‘

» _ » L]
» - . " - » 3
Ls e » ’ »

o Lawm . Pig BEy g
T ) - * .

4 v . ‘e ‘e

. - » L}

. . . »
. . ] ’ s .
ahn : » » -
"
. . .
el FE% Ba 1%y ' . ",
I i e Mg LUy L v

38 Ini8GNM..100 50!

o «10 100 00M 100
19L& hm..loo“ 1 - {oo“ 100"
|gllon’.0nl: 'lll 110 119 1190
ol Paper 00% 100% 1003 )
:A'IM;"I:K.‘IO'N{ .7\,4‘ 01u :==

ah 2 4o 0¥ 100 0
80 Kan &Tex 29, !u.‘ n.“ ™ log“
SIKOEIst... 90 004 0O 00
£!0 Ken Oontlis.... 100} 1004 100% IOOM
4KCapP 1800 00D 0o 00
1084 Kan C 8.3 70 7% 70 'Iﬁ”
| Ksnaw A MG 07 07 07 7
0 LacledeGas Im108'4 108'¢ 108 108R)4
SLAVAPFIst122'4 12245 129Y 189
BOLou&Ngis... 1020 102% 109% 108
6L& Ngul...1R1 121 180X 180%
BLfN.s.NA
L SRRALRER T 110 118 110% 118Y
TOLANPOAGs. 1140 1145 104% 114%
17 Lou@INOTds 0014 WOl Dol 00H
Slonglelen 8. 18 1% 1218 1010 1219
1longiniinods 90 VO 004 004
9Leh Vot NY
LR LS DI 110% 11034 110% 110%
OMetT&TES.. 114 114 114 114
B MetSiR'y 00.110% 120 110} 11034
RQeMKSEISLLII1 11) 110 110
04 MexCencn 48 813 K3 A3 83y
1010 MexCistin Q0% 32% 20 31%
110 Mex Cen2din. 20 eR 20 22
Q
3

&SILTas 10346 103 103§ 103
exN2d ineSA 98 oy 08 eu'y |
MesN2ine B 32 ao 33 an

MWSofCas. 100 102)¢ 1024 102'¢ |
MK&ToITHS105 105 106 108

Man R'way 45.105 1008'4 1058
Met El 18t ...
Mob & Ootds Q0 0ONY 00l 0OAY
MichCen 78...101% 1 O1'4 1013 101
Mo Pacen.....122 122 192 g2

MoPacistss . 108 108 108 108

Mo PacT8s. . 108 10814 108 1060%
Moh & Mal InclOUM 110 100% 110

N Pac priords.. 105 1004 10814 105
3 NorPacgnlds.. 7214 73 T T2%
NPStPDs. 1004 1004 1004 1004
Nor& Wgnl . 133 1334 1834 1334
Norf @aWendnl03 103 1024 1024
NYGELH

&P & ... 07 07H 97 07N
NYGELH

&Pnh ... 1154116 115845116

NY &Sgnlds108% 10044 1084 1004
@NJC gnldsrl30 130 130 130

BNJCgnlda. .. 131) 13144 13105 131
'll\\ C LS oo

el =
Ex

©-—0
TR—-2
> © IGOO*QJ-ONU—DOQD.

- @

. 0T 0TH oY 0oy
3 h \'('u le
348 ...ioiie 0B84 0B 0%% nAa
a3 l\uuu thl 120 10 14V 129

ON&Coenbs. 118% 113% 113% 1134
S@NYCASILASIOTIH 107 1077 107%
NY Dockds . 93% 03 0314 03%
0e (P ve 02
ez 45.....110% 110% 110X 1104
oawuuoau 103% 1034 103%
&QCE

vo loau 103 102 103Y%
aNds....106 104 104 104
teSL fs... 1284 1890 128'5 120
..-118 113 113 113
&Molst . 107 107 107 107
&Mo2d 1184 11566 11814 11564
&

&

ew
TEWwOO wmmzn
33 2
3
@
5
3
&
o
-

253

Eastist. 079 08'4 0TH 0OR
Fastin ., 7613 74613 76 76
WaOexds 12045 1254 12034 125'%
Ilrnlu 107 107 1060% 107
ock Ignl 4511 08'4 106 1064 106§
G Soist. B4 LE ) LX) B4
dDoonfal R34 121004 12004 123Y%
d gen 4y PN 00N Uy POy
GWist. .101'¢ 102 101% 102
"&NFd4s 101'4101% 101'% 101
of Cends .100 1009 Low 100
oPnc 4@ N4% 08y P4% 0B
44 A0 1015 101y 101y
‘\\PM.!d 118 | ) 114 116
O4 811 h&SFrds 97 93 074 05
R0 St L&aSP
g8 133
10 StLASFgnldsl 1 N
L SPCALSASS. | I Ny
2StPea?s 187
4 SPgnl &sSA 111y
1 SIPIsC&Mrisl 21y I'g 1217 121%
145 StLSWist N7 i's 97 07
7TH StLSW2d BOW BOY Tulg Ty
40 SAMAPIAUS . BUly NOY KUl Kuy
4 SCAGalIst 108 108 108 108
30 So R 5s 121 121 1203 120%
24 So HySldlves 1004 101 100% 101
12851806 12-340 05 0s V4 04
SSunRATS DOl ddlg B0y b6
7 Stan R & Twine tily Gy g Ols
3 SFA&WSIJd4ay D8 0O B4 004
¥ StLMBgedsl D 114 113 114
0 Tex & Pist 8] 20 1204 1204 12015

© -
- - -0 =N
~ORL=T D~ ISBC— =m0 e
mnzw:f,zz:—-
D s g2

£

13
11
1
187
111 110 11il'y
e
o

STolP &Wn st OR v 0y v
BOUTHrdAveends. 1O 1M 1014 10110 101
1TC ! & H s
Bir div 11011018 110% 1101
ISTCI&aRDANB
Ukl 6 1024 102% 1024 102Y%
TTSIL&WIst Biy Kilyg Bl kil
J76 Union Pac 48 1081g 100% 106y 106
83000 P enas 1074 1074 108y 1Oy
ITea&@ Brdn. 1105 1105 110 T 1oy
84 Wahash Ist 119 11y Jinig )1
42Wandeh S A Ry 1001y Vikig OO
410 WandedS B €6 1'g 632y dilg 63
86 Wab 24 110% 111 l10ig 111
IWIn REIOT ' 10T 10714 107y
@3 WestShoreds, B 1070 1100 11 % 110N
AW Shoredsre. .1 L8 11 s 11 1)ty
AONLELEn 4y LY 1<y $ 017
1OWNY&Pagnl Guly Py L 0us,
HSWNY&Pa s 121 1<) 121 121
T Wi gnl as REM KUl AR NN
P Wiks A} is] I ) } 12
] Wemt N € 1st 14 s 12 120 1 ¥ <

Toral sales of stocks, 10, 158,000 shares
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The Unknowable in
Real Estate Titles

All that can be known or dis.
covered about a Real Estate Title
the TITLE GUARANTEE
AND TRUST COMPANY
knows and discovers through its
plant, and through its force of
skilled lawyers, devoting them-
selves whollyto title examinations.

All that is unknowable and un-
discoverable, this company in-
sures against with a guarantee
fund of $6,000,000.

No buyer is justified in dw-l

GUARANTEE
ANDTRUST COMPANY.

146 Broadway, New York,
175 Remsen St., Brookiyn.

Mortgage Investors

can secure cholce mortgages and absolute
safe'y of principal and interest by pur-
chasing the guaranteed mortgages of this
company. A large number always on hand
for immediate sale, saving investors loss of
interest by delay.

BOD# MORTGAGE GUARANTEE (0
146 Broldm;o“. 175 Remaergos.:'_;n.

CAPITAL AND SURPLUS, $1,700,000.

CTORS:
Willlam M. Ingraham,
John J. Tucker,
William Lummis
Jamea ). Lyneh,
Benjamin ). Hicks
Jullen T. Davles,
Felix Campbell,

DIRE

George . Willama
Alexander I Orr,
Jacob H. Sehif,
Jahn W, 'imllnf
Charles Tt [enderson,
“haries 8. Brown,

rederick Polter,

wuel T, Fm-n’:n Wesley C, Dhush,
Il“D Willlams
WILLIAM B. ISHA MA R’l‘l\ JOOST,

Presiden Lee-Prosident
CLARENCE Il hhl.ﬂl’v 2 \Irr President.

FRANK BAILEY, uAerN WELLES,
Secretary. 'X‘ruwru

MutualTrustCo.

OF WESTCHESTER CO.
PORT CHESTER, N. Y.

$300,000 Surplus, - $60.,000

Transacts a general Trust and Banking busl-
ness. Allows interest on balances sub-
ject to cheque payable in New
York Funds if desired,

GFO. R. READ, Pres't

|
JOHN F. PARSONS, (Vice-Fresidents.

FRANCIS G. INGERSOLL, Sec'y & Treas.
| JOHN LEONARD, Ass't Treas'r.
TRUSTEES.

W R Dickerman, C A Peabody, Jr.,
John 1. Downey, Geo. R Read

G. (. Yaven, Wiitelaw Held,

K. V. Lounshery, d. J. Hiker |
D Perey Morgan Wm. M. Rossell,

Walter (4 Oakmuan, John Hyvan

Jerome Ahvard Peck, fohn W Steing |
Joun V. Parsons, W \Van |

Wm. . Pamsons, J

Mayluew Walnwr ghs

Smm— — . -

NorthAmerican
Trust Compan

135 BROADWAY, NEW YORK.

p 4
lnmrporued under the Laws of No' York. t F I n E L | Y 4
R 4
R I 4
CAPITAL, $1,500,000 SHARBS. $100 EACH » y
’ <
| Preferred Stock, 6% Cumulative .............ccooiuveiiariiiniiarsnies$750,000 4 4
Preference in Liquidation ever the Common Stock. < :
Common Stock. ........ccoiiiiniiiiiiiminiiiiiee .. $750,000 | 3 'R
4
— - T 4
DIVIDENDS ON PREFERRED STOCK PAYABLE SEMI-ANNUALLY. b NEWARK, N. J. ]
ACCRUING FROM JA.\'l'uw 1, 1902, b e 4
TROM JANUARY 1  Capital - - 106000 ]
| . <
ALL THE COMMON STOCK b Surplus and Undivided :
AND 4 Profits . o AT S
<
$250,000 OF THE PREFERRED STOCK ; i 4
Uzal H. McCarter oml President,
HAVE BEEN SOLD AT PAR : John F. Dryden Viea | vr»l‘?llh :
Ty gy f Jerome Tayior . |20}l Jreydeat and 3
st HVIHI'I IONS AT PAR FOR THP. BALANCE } FrederickW. Egner, Secretary & Treasurer, :
b
$500,000 OF PREFERRED STOCK ., DIRECTORS 1
OHN IRTDEN,

will ha recetved until the close of business, December 14 1001, by the 4 Jam \\( \I\FIANT‘!N. 1

4 JAMES H. HyDpE,
MERCHANTS' TRUST COMPANY, » Lisidk . WARD, :
> THOS. N. MCCARTER, 4
520 HROADWAY, NEW YORK b EDaar 5. Wann, 4
——— . b WILLIAM SOHERRER, 4

S, B JACKEON,

In order to perpetuate the husiness, and provide a fixed rnmm not Afected by the death or retire. : L ;‘;';v,‘ MCCARTER, :
ment of individuals, it has been docided 1o Incorpomte the old established wnolesale 'lr, goods busineas JEROME TAYLOR, 4
0f Sweetser, Pembrook & (ampany. with ca ».uYu;mplr for the proper conduet of the husiness and I p J. H HALLANTINE,

| reasonable increase The withdrawal of capital due to the decrease of partners. has made 1t necesss b WM N COLER, JR. b
to Increase the present amount employed by the firm, and in order to sccure this, $500.000 of 6 per ceat. P WinLiaM I STAAKRE 1
oumulative preferred stock of the Sweetser, Pembrook & Company Is hereby offered for publio p FOREENT 1. DRYDEN, 1
subscription p HENRY 5. REDMOND, 1

The new corporation will parchase for cashi the assets of every nature and description of the firm b CHARLES A FERICK, <
:\‘nwr((m\o existing labliities, and wil continue the business as a corporation with s palid up capital of t DERNARD STHAUSS, 1

000 6

The corparation will, therefore, start in business with a net investment of $1,000,000 In tangible prng 5 Jors C. Lisene.

erny necessary to toe bhusiness, and $500,000 cash In the treasury, aud under the management of the fol

lowlug officers and Direclors

GEORGE L. P1UTNAM
JOSEPH H. BUMSTED,
ROBERT LOCKHAR !

Mesars. Yalden, Walker & Welss, 7 P

J. HOWARD SWEETSER

The net profits for the year ending December 31, 1800, were
The net profits for the year ending December 31, 1000, were

leading merchants, and they
Investment of the nNrst elass

unaul

report under date of Oct. 28, 1901, that they

S Ul P A I I S

" Americen Spirits Manofacturing Co.
First Mortgage Six Per Cent. Gold Bonds.

NOTICE 18 HEREDY GIVEN, THA prrsuant

HOWARD P. SWEFETSER,

WILLIAM M. WOODS,

HERDERT FORREST

have made

an examination of the books anud accounts nf the irm of Sweetser, Pembrook & Company, and ind that | to the terms of the [rust Deed to Man:sttan Trost
Company, ‘Trustee, dated August 200h, 1805, the
3246.0‘|.|7 Trustee will recefye P o the elose of business
on December 14th, 1801, proposals for the sale to
SMJ 99‘ 03 It of suMicient of sald bonds to exhanst the sum
* of 11: nty thousand two hundred and tairty -ove

S100 AT N % In the Sin ¢ ¥
The schedules representing the nhn\r business for the past 14 years ave also heen examined by '.Tx‘.l' ,‘,;', “'lw.. :‘,‘| :.7. ,,..:, ,’ ANy o1 N‘ ,',v,.','\'“1
mously recommend thls 'referred Stock to the public as a mercantils ""A\.:a r|A|\ l,l('l'lli' (l\\ll‘A\\ [ rustee,

s ( .
that the nnm‘l net cvunu bave been more than five imes the ),,.' \(.)n. a November ':a(h ,,L) Aou:E eIt
rred Stoce

Special attentlon s cailed to the fact
amount necessary to Bi tae dividend on the Pre
A reserve fund of R'J 0,000 |

I8 stock will be tssued tu ful
Exchange

The right s hereby rescived th allot any part or all of any subscription, or to reject any or all sub.
scriptions, and to close the subseription al & r;& time without notlee
1, 80%; December 28, 1901,
Irmpnun receipts will be tssved pending the preparation of engraved certificates,
ubscription bianks and full information may be obtained on appiication to the undersigned,

Payments on allotment: Decemuber 20, Y

The excellent showing made by the Arm, coupled with the Indorsement of the well -known, re

s Lo be created and no dividends on the Common Stock In excess of 8 per
un\_rgrr annum will he declared sfnu\ such fund shall have been fully accumuiated
conformity with all tne rules and regulations of the New York Swock

W.R. HOUGHTALING & GO,

Members New York Stock Exchange,

52 BROADWAY, N. Y.

Telephone 3008 Broad.

0%,

pre-
sentative merchants whose recommendation appears above, leaves no doubt as to the value of this 80« | s - - s

eurity.

MERCHANTS’ TRUST COMPANY,

New York, November 25, 1001

Bankers and Brokers,

Syndicate Manager. DEAL TR

s e —— e —

ATLANTIC
TRUST Co.

ATLANTIC BUILDING,
Wall and Willlam Streets.

L. V. F. RANDOLPH, JOHNALVIN YOUNG,
President, Seoretary

JONN L. RIKER, L. M JONES,
Tat Vioe-President,

WILLIAM CARPENDER, BENJ. STRONG, JR.,

2d Vice-Prasident, Asst. 8ocnlarv

Depository; Trustee; Executor; Gmardiaw
Registrar; Agent.

Allows lnterest on deposits subject to dult.
Capital, $1,500,000.

TRUSTEFES,

lew's Cass Ledyard,

Wm, Carpender,
i) Lever.ch,

D. Crawford Clark, (

Jobin V' Dryden, Gilbert M. Viympton,
George W Eiy, Antn A Haven,
Andiew |1 Green, s V. ! Hnmx phy
John I' Halsted, lohn 1
Charles R Henderson, (nt \l'l‘ '
| Louis W 1 w Sieha
Wm N !‘ sler, noWw Simpann
Wm M am, ) Siithers
| Mart vt ke Sturges,
| ol nes Afre AAcata

ATILANTIC SAFE

=
DrrosiT Co.
ATLANTIC BUILDING,
Vanlte cader At'sntie Trust Conpany's ofives.
Bafes from $5 to $250 per annum,
Protected by the most modern
safeguards against burglary and fire.

Capital Stock. .. $2,000,000.00
| Surplus and
Undivided Profits  2,8673,642.60 | -

|

Receives Depesits subject to check. |
Tramsacts a Geseral Trust Basimess.

OAKLEIOK THORNE Fremdont

HEMAY DOWD

wN N ﬂllll‘JlOU.l o Vios Presidesss

BICERD ) sCOLEA )

EDNMUND €. LooKkWuoD Fooretary
, PRASCLE O PRRSY Aset nary

JAMES DUABE LIVINORTON, T ruet Ofoer

Orrery or
SOUTHERN PACIFIC COMPANY,
120 Broadway (Equitable Building),
NEW YORK N ¥

“e $ ok alie .

Comiinl Farie Bk
.
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Movigope L oid Bonds
Lwll Masisen Tosnr 8 Vo Balinsr

S Bt Barigage b por cont Bunds
Bortborn §albivamis P um Musigage § poe
broumd

falsonine Mans

hnig 8 Baw Autanin Bab

YT Bl vmd Morigapr | pet somt Bands
Fart Bk Rew Nilsossr Bplimpr 1
s Buiipgnpr & por o Maws
B AN s
{ 00 Brvade )
V8o B0 Vb ilih Avenue
{ 00 Waps 100b M
Cop (ol and Ladovuted Prafie BN 2000
oy
‘s 0 AR r Faien
ey LA | § o Ve Faardom
B RRT R ik Ve Bssew
LD R T I I T
r MY a9 o ah s s
LI L R

MANHATTAN
TRUST CO.

Capiial Burpiue B Un@ivites Prof,
82,000,000

L 2R R B
FOREN L WATEERURY Pamee
JUES Lhan
P EETT 5 Bt
GRARLL B I h e ¥ AURTRVIANA T

REALTY

TRUSTCOMPANY

116 REOADWAY ARW YORK.
Copita! $1.000,.000
Surplee and Usdivided Profits  ).040 000

Allows isterest ou depunite subjeet te

eherck and travnacis o'l Trw! Company

businrse
MEARY BMORLUENTHAL Fisder
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THE TRUST CO.
OF AMERICA,

P49 BHOALW A Y,

iRpribh et fper Mty
(T 07500 .000.00
wipe b Uadioibes Pl §2.040.177.08

e - , e .

MEAN R
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bow on . i oarl e
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TR

GUARANTEED STOCKS
INVESTMENT BONDS

' JOSEPH hMJ\I K& S()\S.

B Vel S aal 18 et
Wrmbacs S w Voo t'v'- -.-.
Braseh B b Vot b A

Asat, 8¢orotary. ‘

Redmond, High Grade

Kerr & Co.| tavestment

o1 WALL BT, N, Y. Secaritics

List of currens offarings eent on epplicstion
Transaet o genera! backing business,

Recolve deposits swbject to draft. Dividends and
Wterest collected and remitted. Act as Fiscal
Ageats for and negotiate and issoe loans of rail-
Poads. sireet rallwaps, gas compaules, etc. Becurt-
tes bought and sold oo comuussion Members of
New York Steck Exehange.

MorTCeN TRUST
COMPANY,

88 NASSA" STREET.

lcmml. - - - $2000,000
| Surplus & Undivided Profits, $4 000,000

OFFICERS:

; LEVI P. MORTON, President Issue Travellers'
THOMAS F RYAY, Vice-Preaident
JAMES K. CORBIERF, 2d Vice-Prest LETTERS OF CREDIT
| HM. FRANCIS, Secretary available throughout the world.
| EUGENE F. VARET, Asst. Secretary .2

G L. WILMERDING.  Asst. Secretary Philadeiphia: GRAHAM, KERR & CO.

| H.B. BERRY, Trust OMocer Chicago: 34 THE ROOKERY.

DIRECTORS:
Jobn Jacob Astor, Joseph Laroogue,
George F. Baker, D. 0. Miils,

Levl P. Morton,
Richard A. McCurdy,
W. G, Oakman,

| Edward J, Berwind,
| Wrederic Cromwell,
James B, Duke,

Vermilye & Co.

G G Haven " mamaet Mear BANKERS,
Joseph C. Hendriz,  Fillhe Root, Nassau a2nd Pine Sts., New Yorl,

Abram S, Hewity,
James N, Jarvie
Walter S. Johnstona,
A.D. Juilliard,

Thomas F. Rvan,
Jacob H. Schift,
John Sloane,
Willlam €, Whitney,

18 Congress Street, Boston.
Dealers In

U. 5. GOVERNMENT BONDS

and other

INVESTMENT SEGURITIES

Deposits Received and lnterest Ailowed o
Balances subject to draft at sight.

JAGOB BERRY & :0.

MEMBER

44-40 BROAD\}"A\ Nt\f- VORK

HAR I M

STOGKS - BUN[IS GHIIN GGHN

|
|
|
= fansact & grucial
|

EXECUTIVE COMMITTER,

LEVI P MORTON,
THOMAS F RYAN,
EDWARD J. RERWIND,
G. G HAVEN,
JOSEPNT ¢, HENDRIX,
JAMES N JanvirE,
GEORGE FOSTER PEARODY,
JACOB H. SCRIVYF,
WILLIAM ¢ WHITNEY,

‘_ - - 77_4'
|

(ColeNIAL

subl ey PO SR
o T W LL SITKELT AN LURY {
« rud A of luterest  lnlorsauon sl syl
’ Jrite gindly furnlshed

' Ohio & Little Kanawha 5s,
Consolidated Rubber Tire 4s,
N. Y. & Wilkesbarre Coal 05,
& 2. 185,800 zhicuo. P:‘(Wil & St. Louis 55,
$2, ' ochester Railway 55,
ludeed Profits I Col., Sandusky & Hocking Gen'ls,
Transacts o genera! Trus! and Banking Business PEALL IN Y

ALLOWS INTEKEST ON DAILY BALANCES CUSTAVUS MAAS,

m | " l no ¥ BHeAn w

| STPAVLBVILDING,

222 BRPADWAY, NEW YORK.
Capital, Surplus
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